
LFASE

AGRF.F.'.'Ii f 'T in.vJi- a-nl ontr.fO into 1'ir: ...... . ......... day of ...... .. ........ 19...?.?..
bet v ton

K1ATLS f.AIUVAY LtASI.VG COMPANY.
an Illinois cuirfKc'lio i. (heifinurter collrid "United"), a.-.d

LOUISVILLE, NEW ALBANY AND

RECOROAflON NOL^£:rc;i I ::-:= ̂  CORYDON RR COMPANY

. ,-...'-••£-. WMM18319W "'"

(iKirein.'iftcr called "Lessee").

RECITALS

Lessee desire'.- \o N.nsu horn Unit?:! as Lessor ccilain railroad cars, hereinafter specifically
designated, ell upon IIie ititIB Is and lunns <:nd conditions set forth in this Lcnso.

AGREEMENT

h Is Agioau.

1 . Lease of C.n's. United a^irc-.i to leosn to Lcrsco a'nd Lessee agrees to and docs hereby
lease from United that runibc: of uilroocl CF-IS, of the- type, construct ion a-id such other descrip-
tion (horcinsficr icfcni-d to as the "Cnrs") as is set forth in Exhibit "A" nttrichod hereto and by
this refeience made <i port liuroof. Tin- Ci'is coveted by 1hi:; l.easo are those v^hich shall bo deliv-
ered to anci accepted by I t.t.c».--e p:irfK>;Mt lc> F'«rDj'?;ifis ?. n-iri 3 herr.of. The Lease shall become
effective as to any Cat immediately upon itb jicr.cpta.ice pursuant to Paraguiph 3 hereof.

2. Delivery of Crrf. Lmit'-d sluill riolivur Jha Cars as promptly as is reasonably possible
from tin-o to time in £,i£iii[i'. of no loss tli:m t-.V.9.>.r.< United shall not be responsible for failure
to delivi.-r cr djlay in d-.livc1, in.j Cf.r:. dirj tn t or.naltic£. rud coiitir.cj.jncicc beyorid its direct co'ilrol,
such as, but not limitc.'! to, l;>!or diffioultiiL, fue. delays and defaults of c;iirie--£ and car and mat-
erial S'.ipplibic; provid.-d, honjvor. tli.'it in no event «,h.'ill Lossos he obligated to accept delivery
of Caisaftur.. April..! ,...19.74 Initial delivery shall be f.o.t. ...RLoe..Island,....

Irsr-cc s.!in:i 1,- linljli- foi, i-.\~\ :,!:.TlI pay os ic:iinbu.'r-c United for the pnymc-nt of. all
costs, chnrfjo:; and c'\p 'W~i-i. c>f ;u<y kinsl \v!:;'t'-oewi 0:1 nccotrnt of or rotating to snitching. ricTr.ur-
rajie, dcte'ttion, storsrio, tr/nnr-jiorU'tion or inovomcnt of C.IT., incluciinri Cjvcificcilly. but not exclu-
sively. froicjl't anil E,v.ilchin{] cli<:r(|cf: for n:uv( mc-ni to tincl from Unitcd's plant at any time and for
any reason.

3. Condition of Cars - AcccpiMira. All C«irs d.:liv?rcd lu-iuirKlur s'lall L>o in satisfactory
condition for inov(;(tier-,t i-i t!i:< noiiiir'il intccclu: 'jt: of rail l.-.'i.'lii: ar.d shod o'.l'.-Np.visc comply with the

ii".il 'orsiJOtificntiOiis continriL"! in fxtiibil "A": but I c* see shall bo su'oly resiiorj
for dricrniininrj thai CVrs -!io in |,:opcr condition lor lo»dinn ft:i:! shipmrnt. Within ̂ iyp.... (5.) ......
d.«ys !ifl«a U''i'.jcl sii.:!! jjiv'c 1 OSJ.1^': Mot in- tii.il srx.ia or .".II C:m. :iro roncty fcr delivery, l.o£.s;co may
liavo its aiilh.iiiA-d rfiirL>.r-iitiitivu inc.pf-ci siK-h Cdrs at (llu- point of d-.»livi>r\) (Unilfd's plont)
(the iniinuftii imci's; |)l;ir;)' inn) ficec'i't or u'jr'cl tl\c-m ;is to cc>:i:l'ii.>n. C<irs so inspected jnul any
Cars which I c-'siw d(-[". POI ctet:t to iir.,,>i'.-| :.'ull bo conLlnsivoS doc-nod to moot all requireninnts
of this Lcd:.o C«IK! any tiilU-u'.'if.eo 01 dn.i.ii-j'r.in.-ii!:. f.-u.-n ;.|icci,'ic-il ccxitlitiiii, construction, type,
P^iip.i.r-nt, or olli -mi;.!', .in thi-irby iv.nvi-1 1^ Lc-.:<.cu vvitlx>jl ftirthui nc! on its p:iit. l.c .̂co
Eh;ill is ino an.l i!i I iv.'i in Mm iff, with n '.:>'.vl to rill Cars, .•irrrptrsd as or doonK'd hcicun;l?r tt>
nm'ct llv ii rju-rfiicnt:: i>( tin;, I '..-.::;[•. a Critific.tlc cf In.spi'ct'O i -Tnil Ai:«.i<pl IIUTC in tlio form iinrf

ari<iiht>l h-voto .i'. l\lii!>i: ")5" nr,d |>y tin:, ref vi i'i «•(.• iii.nlo n part hc-ieol.

iii.ip;/n..il)!i! luiU'ii.il in Ptu.i'.|i;iph 3.
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A. Use and Passes-!!.-'!. Thro'^'oui tho cunt:i:i.;/irc of t!u«. Lcat*j, so tongas Lcs^c is not in

jii!: h-.-r-,.ii-id-r, l_f .-.-. ^..-:l L- c-ii»! ••} to pc=' -. '.»i of t /-h C.-« f:.-".i tho ddio l!.j LO.IM
ot:. .. r. ;f';ciivo rf., to '-:.::i Ccr a-id «-'!.-ili u*-: su-'h C.ii exclusively in iti own sur\i»u for Ui:
Kp.-ft:.:i..-n of general commodities ; (3i on jis own

v,' u' line;, or (is) ;:; DP t'-'j IM i of a.'.y i.iilroi.:) us c:!.er rjo'SO'i. li-iii or corporation in the
usual inv:-'CiH;irj<j cf tra?.',..; BIO.-'Jed. ho/rt-/er, tint LCS.M.-* c.g'ws, that the Cars shall at all tmK'S bo
used (i) i.i conforni:ty w.t'i :!»; ruu-s ("Ori. aling [luies"! ao'.-.Tiii'V) u--:. condition, rconir and
other maUurs pertaining to the interchip! of height traff ic, adopvd and in effect from time to
time by t'l-j Asio::=,t ?n o' An -ncin naiii^c.^ ("AAfl") a--:! any otloi or.j.'ri?Rlion. association,
agency o: g jvc"ri.>!.'nial ajtho-ity. inciurii--g the United St-ite» Deiortnic-ni of Tranrpoi union.
v.hich n-..T,- from V'-y t'"> timi !.,:• 'L-sc-anvhi; tt,r <-r hrvc a.-Mioriiy to arJop; Opocitin^ Ruler.; (ii) in
cofnp'!?"..-;«! v.;:h l!v trr-r-; nrd provis'^r.-, cT tills Lrai \ (i !) !n a easeful and prudt-nt ."-•jincr,
solely for tiie purpose-, in tfio icrvico and in the rra'irier ioi which they v.vrc designed, (iv) only
within the contincn'al Knits of :ho Ur,ii--;d Slato? of A-nuPca 01 'in Crina:lj, and (v) in s'jch strvice
as will not employ more ti->ap. ten percent (10 o) of theCsii as pert of any o-ic (1) train.

5. Term — Averse Dale. Tnis tens? shall tie for a term {hereinafter toferred to as the
"origine! term") v.hich shall COIK'IOTCC on tha date of clplj^c-ry liy United of the-first Car, as pro-
vidod in Paraysph 1 he.-e-of, and shall terminate F.?:?.?.?.?.1?; (....-I-.-?...) years from
the Avcracje Diite of Delivery unless sooner terminated in accordance with the psovisions of this
Lease. The Average Date of Delivery shall be determined after dr-livery of the Cars as follows,

(a) multiply the nuTtber of Cars delivered by United on each day by the number of
days elapsed between such day end ihr date of delivery of the first Car he-rounder, then
add all of ths products so obtained and dividu by the to'cil r\nmbc:i of Cars so delivered:
the quotient rounded out to Ihe nedru£.t v-liole number shall lie added to tho date of delivery
of ths first Car, and the resulting date shall constitute the Average Dfite of Delivery:

(b) the date on which delivery of a Car stall he deemed to hove been made will be
ths day following delivery of the Car to the Lessee, as specified in Paragraph 2. A Car
shall bo conclusively doeivxl delivered to tho Lessee on the earliost clato shown on a:iy of
the following: (i) Cort-iiudle of In ît-enon and Aw i.U.ncc or other writing accepting a
Car signed by the Le»poe; or (ii) n bill of lading sJioAing delivery 10 Lessee or to a for-
eign MUD railroad for the account of Lessee.

6. Termination Dote. After delivery of the Cars. Unit«J shall confiim to Lessee the Avar-
age Date of Delivery and the dote of rtxpiration of tie original tur.n pet forth "in Knagraph 6 hereof.

7. Rental, (a) JVr Car. I>uring the original ti-in o£ thJs Lease, Lessee
shall pay to Uiulcd /or cacli Car, coRRoncing on the dale o£ delivery thereof a
rental of $ 291.50 {)t.r car per month •

(h) AdjuslC'CiiL. The rental provided in I'sragraph 7(a) is
coDiprlccd of a "Constant Factor" of $ 256 .50 ^>l^l^ .1 "Maintrtr.ance
Factor" doU'inJnort as folJcv-:-.: the IlaintfiiEiicc I actor !.liall inill.illy be
$ 35.00 per C?r per inon th > v-^lch amount is based upon
a per houv r.cnri.t) labor rote r»t.>Mislit J \>y tl-.c AA1 of $ 12̂ .21 ttlic
"Kasic Kate") in f f f c c l as at the date t.oroof for fri ij-.lit car xcp.ilr o-jrvntions.
If the AAK j-.piicral labor ir.Lo cstablislicd jnd jii e f f ec t upon the r>:;>li.ilicm of
each sixty (60) no:it!i poriod fro'ii rnd after Lho date lie-roof (the "Pffvailinf; Unfe")
shall d i f f e r fro-i lltj l:.-'-.ic R a l e - , t!io tuiiiiu-iirincc 1'ecicr cliall bo nJJustcd to b^
tlie product obtained by Multiplying tho jp.lLial Maintenance Factor by a fisctlon,
the nuver.-itor of vliich is tlic Provalllnj; Rate and tlip dcnoninator of which ir. the
Easic Rare; and the por Cit rental sh.ill be revised to bo the s,tim of the Constant'
Factor and the ajjur.tcd M.tintcr.niicc K.ictor. Any such acljusic-cnt shnll be institu-
ted by writ ten notice ("Adjuslncnt SJoticc") f iou United to T.nssoii and shall take
effect wi th r«'£;>jct to ri-nLs CD..-.II.I; due nuxt a f t e r the tl.'ite of such notice, pro-
vided however, that, no adjustuont r.hal 1 be nude- which vonlil reduce the Maintrnance "
Factor below the initial Maintenance Factor. Kotvilhr.tHiidinj-, Hie forepoinc, tf
Lessee shall be sorvpcl with an Adjustment tloticp li.iviiif. the effect of increasing
the rcnta thereafter payable liTc-.ir.dcr, Lc&scu nioy, in Men of paying such in-
creased rents, rlc-ot by notice in wri t ing to UniLrd ten (10) days af ter receipt
of an Ai1jur.lir.enl "olicc to itself pc.rfozin or cause to be pcrfoii'od all Kopair
V'ork to CniB a*; dt-finrd in «.id reqiitrciS by )'ar.ij;r.i(>li 9(.i) a.ict (b) I iurrof , and
upon Biicli rlrclio:i, tl.e rents th.Tvaf tf r p.ty.'Mc pi-r C;'i sli:ill bo and rcri:iin only
In the .ir.oup.t of ilif Con-: tan I Karlcr; onJ I r*.!'-ec s.!ial 1 s l iL - i e i iC t c r 1>c. obi I p.iti-il,
at its twn o-ppiisi', to peifom, or c.-iu-.u to be. porfonn-d, all micli Iicpair V-'oik,
and United t.hsli bo. roli-dr.L'd fro-.i find indc-mu-f tied Against .ill i.-T.ponsit.ility, cor.t
and expense therefor.



1£, pursuant to iXliii'it "A" hereof , the Ci: <, bo:-r I'nilcd's icrortin* r..-.iks ar.d
tr. ;. bcrs, tt,f» .••••>• riloa;;c ji.r.'i ,»nrs allo'.-cJ l>y lailrojjs on the Cars rh.-ill be the
proj 'erly of fn"..-il, but I'.-iUr-.I r'.i'Il croi'l the r . i lo.;c i-ay- uls. ac tua l ly re-ci. Ived
by it to ;< i i!u,*- ji3yv..:i '. c;io.:>iL r.aiii*. !'...; by IV.i Lo.,: 3 si i \r,?ct to this I,i ..*•>£.
I'ajricnts TOiorx'-1.* jn sxicli ?cco»:it sh»ll 1 c offset pro unto a-ainst and only r.galns
rrr.t.il tl.e:> ev tln-rcaf trr f :\? f ie- . Lrssi c up.fl-r tl.i.-, Ic.-s.:; provided, hci.xvcr , that
Ihc total if I'.-.-.- c i t J i t s to I..-t«.i't ra r.?«-c.i!.i of t-ilcf^ j.ay... ntr shr.ll not exceed
Lhe total re-net puid 1-y Les;,.i cut in;; «:',.:• fi-i.". hereof KU'J c:>y un.:sc>d credits
s,h.-.l] 1; cj.:i.-:!lf d ,-J. th» erd cf tho torp I, -reef or ai t!;c t- rrln.it toe. of t h i s
leare as to :>".! C^rs, vliiclu-v^r shc.il f i r s t occur. I.rs&ic shall so use tlic C.-.rs
that their r - I lpa j jo 'undi- r lord shall be cqu-'l to tJicir r.ilc.--p,e cr.pcy upon each rail-
ro.-'J (rot L.-'vi-i;-. .-i ;<ubli!:h:i o\cr-ptic ' i t l ' t t c f c r in its t a r i f f ) over wbicii the Cars
slinll r-.vo; pio^:i!ou, lu - . - cvc i , Ui.iL this i-.:J' rtB'-.irf. slinll not a??ly to t!ic r.ovc-
rer.t of Cars c-.vi Lcssop'f. c::.i Jincs. Ur^:» i -o t f re . fro:-, rny s ,n' 1 road , ^-'ictlicr rc-
eci\cd prior Ic or a ri.or tci.-;:i:.t.Jo:i of th;.-; I.c-.i.se, LCSJEI-.- r-'.iall pay United as
additional rcT-!;) for all cxni-s*! empty ciile-n^.c (at the rptc i-c-tnblishcd by the
t n t i f f of soc?. xu i l rucJ ) i'..c\.\:iirf 0:1 Cc.it> eo'.xied by this ].o;.ar-.

P. I'ayrc-ar. Lessee $V3 3 r.f.V.c p?> -"..t of the'tcnt.ij es veil as any ether
suas due lieivi.udt>v to UnircJ iu Chicago in.-a ai its offici '3 located at 2?^0
K. rrvon Avun-jo, !u sPJalru-:; , Illinois COP IS, or such otliT pipes as Uni trd c-ay
direct. Rcr.t.il i>a>:n=nts shall bo r.ivie OP. or before the, 15th day of each tionth

. succeeding the iranih for which such rental has accrued.

9. Title. United has or will h£-,'c title to 1(13 Cats, fit the time they are deliveied hpreunder
to Lessee and Losses shall not by ttr.son of this Lnai:e or any action taken hercundcr acquire
or have arty right or title in the Cars except the rights, herein expressly rji anted to it as Lessee.

10. Maintenance — Substitution of Cars — Ab&ement of Kent. Lessee shall, during the
continuance of this lease, promptly ciud with due diiic^noc, keep and maintain the Ce:rs in good
working Older and ropnii (orc'inary wr:n and tear exec-pi' J) end make al! ic'plciccmsnts, rhariges, or
additions to the Cars or their equipment and appliei-ccr, to the extent ncjcc-csary or required from
time to time (all of the foregoing being hereinafter rofoncd to as mainteiicince or repair work).

(a) by the Interchange Rules: and

(b) by applicable lews r:.id regulations of any state or governmental body, including
specifically bot iul exclu:,ivcly, ilie

as otherwise provided in this Parcigraph 10 and in F'r.ragrnph 17 with respect to Cars de:
stroyecf or damaged Leyond econoinic icpair. Any j>aitB, rfplaceiients'. or additions made to any
Cor shall be accession;, to such Car <md title thereto thcill h3 in-mcdtcitcly vested in United with-
out cost and expense lo United, except as is heieafler provided. See Rider #1

United shall pay all bills for fiay maintenance or impair work pcrformr-d to the Cars by Les-
see or l>y any foreign l;no railroarl, provided that si'di rmint«i>anco or repair work is required under
Intcich.itKje Rules to ho paid for by the oxvner of the CTni and piovidod, further, that United shall
not belicihle for or b-3 obligated lo poy lor any costs in txct-ss of the miounts chargoablo to owners
of C«irs without first r-b'aining ruch ovinrrs" consent ns provided in fiulc 120 of the Inturciiange
Ruins. Upon receipt of vvrittc-n notice-, from Lessee or any other person, firm or corporPtion having
po&sns.sion of a Car, specifying the Cor number, extent and nntuteof mjintenance or repair work
require*! thereto P-I-! thnt the cstirnr-iid cor.t of such niamunancr: or ropair woik c>cecds the
arrou'its chatrjeahlo n owners without consent uncKjr Ruli- 120. United siuill (hereupon hciw-c the
option to: (i) rcquno I I-SSOP to IPKTII the spc-cificrl Cfu f.o.t. to Unitcd's p'nnt or, at no ch-jige to
United, to holJ sosno tit flosicinatmJ plrsc'-s on its liner, or on its piopoity to permit United to make
or have nicido tho nra cj.ssry maintcnn.i.' c or repair woik. (ii) aut'ioriro L(;»r>oo to make or ha^e. made
the ncofssniy maintcinnce or repair work, or {iiij v.-itiii'row such Cai from service and roqLiire its
return f.o.t. to Unitccl's plant, if Unitrd. in its sole opinion, deems such Car unsuitable or uneco-
nomical for such maintenance or rcp:iir work, and Carf. r.o withdrawn shall be released from this
Loasc.

United may, at any time and fiorn time to time, replace any Cars withdrawn from service, as
above provided, or which are lost, stolen or destroyed cm provided in Fuiagiuph 17 heieof. with
Cars of like or cimilni s;iocificntions and such rep liicrmcnt Cars shall be deemed to b<? :>'i!<joct to
all tcnvis ciod conditions of this Lease as if the S.TVIO hod boc:i oriciin.illy delivered to tosuceat
the time zinrt in the |ilacr- of Cars for v.hich they aic suiu.iitutrc!. The panics shall execute amend-
ments to this Lease aid such other 01 (miner tiocimi'.viu. a-j may be rrnpiicd by either pany hereto
to cvidoticv the \Mllic!i<^\ul find rt'lojr.o of any Ccirr,. fis ;vbove poimitU.t!, or to incltida finy sutisti-
tutod Cruj> within tin1 (tuns and pu->vi:.it»ris of this l.e.'isi> iind of any pllif.-r (t>cirr*ent u.itliT which
United hiis assigni-ci its rights licrotiiKli-i. as pi.-in'.iltcd in Puiitgr^ph ?1 Jioieof.

Rental paymc-nts on any Car out of service fin niciinteniincn 01 icpair work or by reonon of
wilhdi.iw.il by llnit'-.i Bh.nl! abate from \'.\n f if ill (Dt'i} cltiy iiftfr the d.iU; on which thn Cor is out of
soivico un!tl i.uch Cai or a f.ubotitutnj Car is rctuiin.il to t,orvicc by l.cssro or by delivery to Les-
see or to n foroinn lmi< uiiliood (or tht> iiccount of Lcsi-co. In thr: ovoni rent;il is so ab.-ttoil, then
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if UrtiloJ rn r-lorls ;tiid ii-.itw.i:i<.i.:.i<!in^ r.iv, :hint| c.oiv.:i.in I in Pi'-v^uip.!! S to Ihe contrary, the orin.-
in.il irun cJ i!i-r. LC-JC". ,':'. (L-rr.ii.itr.v.-c! in f'uu.jjio,'1! £>. Shall li.i rxt:"ulcd ns to nil C;:is covcit-.l by
the Lea-;: (;-.' syich Icss.ur r.um'jDr of Cnrs n<5 m:.y !>•-.- i-iitlvuolicaMy uvviir'-d) for such period of time
?.«» is ncc.i' '*'•"( ii> uu:; Umtf i t:!r tntjl diil-r <!pij.>::! of rental v.liicii it \vould have.- c-;.rned during
\hci oiic"'»-'! i'"'!"' of Mif. Lcnso (ci-.-'tT-i t'.r.l ti/ rcfi.LfivT only to Pariiijicipfi 5) had no r.br tcmcrit of
rental occ»rn.cl ti.iririfi ;.urh t_mi.

11. laics indCi:.''fr i t-vifs. Le^sco shall pio.-.<pi!y pay rll t fixes. BESctsivnts aid other
fiovurnmciitfil Uimgfts. itv.trdir.ri s,c!os, uci o: art vjldrci.i t;s>Cb levied or Gpsess'-d (liiiing tnu con-
timuncc: LM this l.tij.o i:|-c'i the Cars or iV nvic.tt of t:ic I t-so-e thrrcin or any thcirof. or upon
the1 use or opi-ir-tion th-jrcwif or the ecmirrja Jirisii'cj thcrcfiom. one! if any levy or assessment is
n;.Tle ocj'ii'^-l Uiuli-'J on ncrc-int of r.ny cf the foiotomg ma;ti.-is or on account of its ownership of
tli>! Cars, c-vclistivc, ficv.'i-vcr, of assy tnv.s on tiiii :cin.talr. :iei(-iii piovI'C.'TJ or tlio net income of
United th:.i-fro.-i (oc'-pt jiny r,-i?h t?x on icntcls *«-hic!i is in sul^-iitution for, or relievos the Lcs-
soe from thL r .'-v-r ,•;>: o{ i'"-C-K wSicJi it \\Ciild othi1.wise be o'jli;jM.-rl to pay or reimburse ss hure-
inhcfu-e pr.ivii'ixlj, Lo.-s"" ^.iil prt:rn,)t!y p^y °' roim'oursts Uni:o I for s^me; but tho leFSce Ghill
not be ri^u'.u-'i to pr.y t'm sr'i'" t>f> long as it shall ^n good fait;i cii'J by e^pmpriutc looal or jicl:riin-
istrativc- p oo. t.Kf.GS ecu:- s1. ''t» validity o- p-ao-jnt tlioreof m!c"i thereby, in tho jucljio-ncnt of
lint;rd, t'-i.1 rijli'.t.or i:-.l rc;r-. of Ur.itoil iri sn:l to tho Csia v^ill lo noterially criciiino^rcd. In the
event ?:-,y t£:x reports rrc rcijuircd to bo rr.sdr on tho b?sis of individual Cars, tho Lessee Mill
either m:iK'j j.;jch irpoitr- in siif.li mannc-r as to sho.v the ov.:iais.hiiJ of such Ctsrs by United or will
notify United of such reqiiiieni".nts wd will make such report in such manner as shall be satisfac-
tory to United

12. Liens. Lessee rJiiill keep the Cars free from any encumbrances or liens, which may bo
a cloud upon or otherv.-ir.e affect Uniteci's title, which arise out of any suit involving Lessee, or
any act, omission or failuic of Lessee or Lessee's failure to comply with the provisions of this
Lease, and sli;ill promptly dir.ctuuge ciny such lien, oncumbriinco or legal process, except such as
nre psrmitto'! by United under f'iir.i^raph 11 fic-recif.

13. Indemnity — Patent Covenants. Lessee ayrces to indemnify United and save it harm-
less from any chnige, loss, claim, suit, exppns.f: cr liability which United nwy suffer or incur and
which «risor, in ccnnection with the use or operation of a Car or Cars while subject to this Lease
(but not while in Uniteci's slup or possession) er.d without tctn-d as to how such charge, loss,
claim, suit, cvp«nac or li;i!jiiity arises, including v/ilho>it limitmj tho ganoiality of the foregoing,
whether it ftris.os> froni laUn! ot other dc'focts Wihich rnay or m:iy not have been discoverable by
United. Unitrd ayevr to iivL-'H'Mfy Lessc-e wnrl s;tv« it Ii£.rn1ltiss j..j3ii-!C,t arp/ ciinrjic. loss, claim,
suit, expense or licibiliiy arituvj out of or on account of the use or incorporation by United upon
delivery of a Car or upon Uvj nvikmg of rer«iirs tlvjrcto by Urtitod. of any invention or the infringe-
ment of any patents,, cxcr-pt if such invention v,ys used or incorporated by rcnson of the specifi-
cations in Exhibit "A" hereto. The indemnities and assumptions of liability heroin contained
shall survivp tht- tcniinotion of this Lease. Lach party shall, upon learning of same, Jjive the other
prompt notice of any claim or liability hoicby indc-mnified against.

14. Warranty — Rcpn-f-cntations. Fxcept as otherwise provided in Pcragraph 9, United
makes no warranty or ic'piijf.cr'iption of zmy kin:l \vlvitsoevci. nthfr eixprcss or implied as to any
matter whjit&oc/er. incliKiin:| f-iu-cificnlly Uit no1, exclusively, fitness, dosini. woikmanship, con-
dition or cinoiity' of tho Can; or î iris thett-of xvhich Cars have Iwn accepted by Lf'Sbto hereundor,
and Unit"d slnll h.nvo no I<;•?),lity ItoreunricT for diimager, of zmy kind, including specifically but
not exclusively, spccinl, indnect, inriciRnti:', o: consequentisl on account of any mnttcr which
would oihf;t%>iso conMiliiln <T btf.nch of ivfnrnniy or ieprcsnnt,.lion. Unitdl nnrcci to ao&ign to
Lessee sui.li rigiitr. au it nviy h.-ivc- under w,.wii*.mics. if any. xvhich it may hnve roo'jivjd frtsn tho
iiwuufacti'H-i of July now CM;:, jincl shall at I esi.et'r. expense crxij-otati: v^ith I essou and take such
nction ar. noy be rca&o.uih'iy icivirst?d to e:v:!l>!e Li «:>-je to enforce such liijhts. Lessee represents
that all of the mai'ers S'-t fmth in raiarjriipli W.(i\\ thiouyh and including] (e) sha'l bo and arc true
and coir eel nt £.11 times th<it ;>'iy C<ir becomes c.iibjcct to this Lc-nse.

15. Cor (AM}-,inrj. Ecich Car upon delivery will be dittinrtly, pormaiipntly and conspicuous-
ly nvJikotl in i.toncil with 0:10 of the icpoiling numSors and n.atkc specified in Lxhihit "A" and
witlj a li-tji-nd on each sido in letters not less th.in tl>rcc-ojuariers inches ('i") in height substan-
tially as follow^:

UIMI'ltD RTAICS RAILWAY LEASING COMPANY
Lessor

Tho name ol ;iny iir.si[jno«5 of Lliiitod's intwi-sl or trut.'tee or noitii-ngeo rovino on interest in tho
Cnr sslii'll <il;:o .ippiuii if irqui-MisI by United «»r Midi oihi-r pjity, or in lieti thereof United nwy add
the follown.'.) iixr.iiption:

Title to thi-.. Ccii pul'if-i.t to clnci.in)r:ii;:\ recoidod
under fiuitiun «'0[(.) of Inturr-tntc Ci/'iiinercc Act.
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Lcr.w f.lu:ll iirjnBUi:i''.'!v I'-placo any n.Ji ;.ic'icilii-Q i/t i- i 'i ronyl-e î niOM-il. rkstioyccl e.r become
illegible v.nolly or n [ .-». U;io:i L«-.-sc :'s, ic ;,„..•,! Uiun.J t,h ill furnish ? si.--in.il \.ith llu: fuiiM of
the r..v:... n-.rvliers anj l..ric id. Fxcop! fvi I'IM h'..'.'vi:!in>' r.nd stenciling <•", provided hi:.-i> n, find
S'.icli i". "1 i-'j-s as L";i. t1 --.iics. 10 i:.cii. rn. u^ ii-f. r...t !u:cui.d.-r. Lc:-—-i sirjll kne-p I':..- C.ns
free f - - 'n .iny r,.=j.'..i ;; o- I u-r.'.r,^, v.i-oh M r|!it be in •.,,•.-«.••.-d as <i cliiim of ovincrbhip l!v..uoi by
LcssfeC. Ci any party ci'i^s 1'ian United

1o. fnspcct.u. - /r.vcnlary. D..'i-;i the coi tii.;i.inc:> of this low. United shall h ve the
rigM. tt its, c/.-i cos: ;n-;l c ;;••(-;,«. tt> I.-. •••_vt tn.- Ct.-s -':: any rc.-:;.O!i:il>le ti-i e or times ttV.-rwer
the Cars my be. Lrwu s-.h.ill. upon f •.?...- -,t of Unite-?, h-t no r.-cro than once every yen", f.irmsh
to Unite;! two (2) ccv-ic-^ o' wi accurst invj.itory of fM Cars in scrvico.

]7. I.fis, llirft. c:- D.-i:ru:l io.' of Car'.. In tin: c\v:it any Car is lost or
stoloii or is iljstri-yi-J or «!.-.-.a.;-^ l-c yo.id ccon t i - i c n.:iair fro-.i r.r-i CPUSC v'iaLsc>i vcr,
l.tB'.^L- r.':r.]] p ic ' i ' l ly i-id f u l l y ir.:"-.p Vn i i e i l of s:i.-Ii o:cuirc.iri! tnd :.!i.ill w i t h i n
thiiiy (i-1) days a-'t-ii t!ic ca:< of .-.u.-Ii r.oticc, p ;• to l':iJtc-i', .•"; l i r iu IJ i iLe-d t'.-r^co
in l ien t: «.../ fi-rth.".- rl.-.ir. of I'.-.iuJ li.'icun. let ci.crpt for .-•ccrii-c'i vent r.nd si-c'i clains
es aris.c or cxicl ur.Jsr S'r.r.i2i-^ph:. 31, 12 a-ul 13, rn c. >ounL in a-~'i i-qi-al to:

(.1) tli«- p'ii.-. i voilk, r.-. lu-r t- . ]naftcr <U f in f td "of. t!i.-> tP ta l rcvjainjr- rc-r.tal
for such C-T viilcli voulJ o(hc-ivi>.e accrue c'lirjrg the origin--], tern as di-f ii.?J
in Paragra;.!. i, f i » i . - i thr I'E'.C of nueli ocrm .-ci-.ta to t!:c lc«,C day of such U i u ;
plus

(b) the net scrap value, f>s hereinafter defined, for such Car.

If any such loss, destruction or dc-.ijjc occurs off the line of Lessee, United oay elect
In lien of the ai'.our.t provided in Vnrar.rnplis (a) ft «\ (b) to receive a sum equal to
the sc-ltlcrjont b«->sis provided by l\,e InLorcIiaiif.e Rules. The pvraent worth of the- total
re.nainlii£ loutal a; u-jed in this rarpfi-rnh 17(?) sh.-ill mann a» c.i'.iunt equal to tl>o
rental discounted on a f ive per ecu: (b/i) per aniu-.-i b:-.sis (co:-.:)Oii'i'J,--il annually fiosi
the dalr of such ocrurrfncc to the end of the o j ip . jus l tcrui). Tho net. scr^p value
shall ncJ:i an c-aount in ca'-h equ.il to the average of the current quoted prices per
net ton of No. 1 Ho-.--v.-y T.ailroad XL-] t in" Stco'l Scr.ip, prcvailir.tj st IMttshurj.l.,
TennsylvonJa; Clcvcl.viJ, Ohio and C-t-'c^C-o, Uli'iois, as puhlisIieJ in Iron Ar.e 01 other
repula'jle inditsliicl journals, on t!i..- first day of the ir.ont.li pvct.-i'inji the t.-onth ia
which [invuent of sui-'.i iif:t scrap value is required to be roeie, multliillcd by

forty-one ( 41 ) tons.
In the ever.!, c-iy of t'.u r:-rV are (••-.-srifycu or <l.-..-.-i;.o': beyond ccoiic .ic repair c.i tl.o
line of I.csbcc, Uniud i-ay, at its option, in licit cf rect-lvin^ thr r.et scr.-'.]i v.Ous
of such Cars., cJcrr that Lessee re turn surh Au^ipffd of 'der.Lroyui! C.--ra to Unit it1 either
on v'leols or in earn at .such point o-.i ),fs::ee'r. Hi.' as United tvny di-btf.naLc. Vui tod
shall r.a!,c such election in vritii-.g v i t l i i n f i f t e r r-. (15) days, a f t e r receiving Lessee's
notice that Cars have, bi'cn d c s t i o y t d or irreporrlily i!<ii'.3f.pd. lhi.T; lease shall con-
tinue in f u l l force on'! e f fec t in L-s c>^cljve of tlu: ( ."J.'.e , plnci- <>l extent of ?iy
damage, loss or dcstrccl5o;i of any of the Cars, lh<- risk of vhirh shall be borr.c by
Lessee; provided, hmevcr , that thjr. Lease- f l i n l l teri»inatc viith respect to any Car.
vliich is los.t, stcile.i or destroyed or da-j«.ECd beyua<> repair on the date Unit<-d shall
receive jtayuent of the anount required to be paid to It on account of such Cai undc-r
this Paragraph 17.

18. Return of Cats. Upon tho uxpit.ition or upon the tcrmi nation of thir. Lease with respect
to any Cai (other than puisiiant to P<ir?ji:opiil7 hereof). I. c-i.r.cc slinll ot ito r.olu cost and

{aj fortli-.vith suircndai possession of suc.li Ci-i to United ii> tliu conditio'i ivqiprcd
by F'firaginph 10 Ii-Ttof by dclivi!iinr|.F;ime M Unitril (-Jt its plant at ..?iHS..J-.?.la.iyt j.. IJ-linois
.AX.. Washington,.. Indiana ...... ) (ut .-aiuli .imi»< am lUt lire ef 1 Biiaaa ea Unnnri m»r
*>: — ~Q"_ and

(b) if Unili'd shall so rrcjuost by written notice delivered prior to surrender of pos-
session of sue 1 1 Cur us above piovit.it.-d, provide- suitable storacio (01 such Car for ji period
of ninety (90) cf;iys from the elite of expiration or tcrmmntion tintl infoim Uncled of the
plrco of slot<!Qp and the reporting n-.i.n!,i*r of the Cm tlioic stored.

Delivery in storage sin 1 1 constitute dolivciy of posst:&s;on (or the purpose of this Pcii;irjiri;-<h 18
and r-'jcli :;!t>ra[|O shall le ;it thci risk cf United. Upon termination of thr: r.loroge period or upon
request ol United prior 11 ion -to. Lessen sliiill (.MUSI* the C;ir to ho tranr.poilc;! to United M llio plnco
6nd in ihc nuiuicr provided in Pfli.igiiiph 1i;;.'J. Until the- clcliveiy of |jos^("ir>iort to United |jtiisur.nt
to Parncjinpli 18(a) or (li). Lrcsoo slicill c-ontinuo to pay lonUil nt tho r.nc hfiny paitl iin-iiccl..iicly
prior to tuiininniioii cr'c^iiirLitioti. ond l-<:S^r'r shall, in-fidilinon. make all OI.'KT payments rrirl Keep
oil olilici.'iiionr. ond vruli-n.-i^iiv^s requii'il of U-RSOO inidci <)ny omi all piovi^iims of this I to'.'.c as
though MI-..II turntiiKidoii -or r-Kpiiuti(i:i lu.l t:->: oci'uircd.

19. Default. Ihr- turn "cvcnl of c!ii[;iult" for ihu pii'pose hoio-of shall mean iiny onu or
more of Ihc following:

(nj noii-pjyintiit hy l.oisfo within thiity (.'i''l d«iys altoi tho norno boamn-s d.io of
liny installment uf irnuit or nny ollui S4im n-quiiwl to ho paid hcrpiindx l>y Icssuo;
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(b: if,:.' Lc.--.sac- s'i.i!l u'i.f.'i.'lt or fdil fo: a p.rio-J of sh.it-, :?0) chys in llv.- duo ob-
servance o: perfcrrunce of .-I'1, covo'iar.t, co-'.l:lie<i or t-jirpr ,tnt r.quired to bo GliS-.-rved
oi pc-ifJ.r.i-' jr. i i.:> part t -jifj «!'-i;

(C) a {i:or«VJ or i: f!-.>: i1 t M l>t eiituicd b1,' i- court lovi..? j'liis-Jiction in t'lt prem-
ises arij'.ui;:.'-.i Li-'.-spo a Ir-'-.ru;: or i.-.rol.-c.".:, or «.,•;.-ovin3 ;;_, f.rrorly filer) n petition
se '̂-.inp ri re ' vot-m, .-»:.-. >_•• oit, adjus".'-* -'ft oi r-v-r •'Situn (? cr in res-/rt.i of Lessee
untie-' the1 F: -S'IL ! £' i-iUiu-. icy /"..t ct my c-:nc: r.. j ' l ic.- '- lu FLV .vl «.- F:,i!c li-rt, "i .-, ;jomti..g
a rec-eivoi. Mr; • <.'r.-r.r. fj v."1 •-. tnis-ie. so;. ,ttr i'-s (or o;h-.- s: ;:!..r official) of i!is Les-
SCB cr of e.-y siil'St'iiitia! pan of its rropf.rty. 01 oidunrg tnu w "Jiiig up or liqn;rJ..licn of
its affairs. & i I the contii.u3~.ee of my such (if.crc.ii or order u~.!.;3yed and in of Sect for a
period oi t!>:':y ioO) days:

(tl) t!::j i-..-.t'tutici !// Le S'.f i> of p'Oco:.li->;iG tn lie ntl/jJic.-'lcd a bankiu'Jl or insol-
vent, or tl» ci-i..^ 'I l<y it f tlio ri;!i:ntioii ff e ny oro--o* ;'-i\-•. :• to any action t.:kcn or
proposed to I".1 I i'.t"i in <viy i-rortrfin^s or action dr^cnbcid in i'.v •,.rn:»h 19 (c|, ci Vifc niak-
inoliy Lci-r.-;-- :>f .. i(;i.s:c; i.'..-'t *••': ''•"••- bt*iof-l cf i.it.. :to'», or fir- -ii.isv;ion by it 1.1 vr.ntino
of its inouili1.-,' l:> pay itr c;---n--. £;'-ncin!ly c.r. slic-y bi.-coi:io cli:p. rr the taking of corporate
action by lr-._ • e- IM furtdn r.r.c.o oT cny such cction.

•Strike inn|jp!ic;ib'c-M-3tinaI.

20. Remedies. Upon the liap;>oning of an event of de-fault. United, at its option, may:

(a) piococd by appro; rial? court actinn cither at law or .ii equity for spc-cific per-
formance by the Lessee of t^i? applicable covir-;:nts of this Leos: o. to recover fioni Les-
seo all damages, including specifically but not exclusively, ex: Oi£os and attorneys' fees
which United noy sustain by rcn~.o:i of Lessee* & de-fault or on accsunt of Unitcd's enforce-
ment of its remedies hsrcunc'er;

(b) elect only to tern^matf tho Lessee's ntjht of possussion (li-jt not to tcnniniite the
Lease) witfio-.it releasing LPS-SI-S in whole or in part fro-i itr- lifiijiliLica and obligations ac-
crued herain:!cr. or hereofior to accrin for tho r'.-nr.'ning te'iii ol t-.o Lease, and thereupon
require Lessee to deliver all s-.irji Cars to UnhucI nt nny ef its |>!;m.b OF to take possession
itself, of any oi all of t.ie Cf.-s vjliorever SONIC may bo fou-iti. l".-,itcd may, hut need not,
require dolivciy of the Cars to it or rt!;;ossc:s:. tin.- C«us, hut i;i tho cvont tlie Cnis tire de-
livered to Unite:! or are rc,->or.£>{!5.s-rd. United shall use reaso-ir,blc ifforts to rclot tho some
or ai-.y port '.'icrr.c.f to otKi-rs i-po-i a rcasoin'i'c rc-nic-l aid sncli "ii'-t torms n«, it may see
fit. Tnu proucu.is of any sui.li rok'ltisij t>l>£i!l fir:,i lie- t^ilic.l tu ;'i'.- expenses (including
reasonable ntorncys* foas) of lotnking find ruloltina of Vhe Can: i.nd dalivery to tho new
lessee and tJien to the paynwt of rent (fun intlc-i tlnsLeas-j. lcjji.fi.-2 shall poy any defi-
ciency remaininfl due after so {it-plying the piucc=ds as the KV.HZ. sin 1 1 accruu. Lessee
shall not aboc.i, in milignsion of its damages oi otfKMA-i&c. on/ \ai> of diligence by United
in or tclcit<cl to the procuring of a-iother lessor or in rofusiiui \.i accept any proposed or
prospective leoSw oi other trci.-i*,'iction, such rinttcrs being within Unitcd's sole discretion
end determination. Tha election by United to iolcl 1lio Cars wvt t'utt acceptanco of a new
lesson shall not opcratu to iclc-juc* Lessee fro.-n liability for any existing or futino default
in any other covenant or pronisc hcinin containe-.l:

(c) declare this Lease tciinirutnd and rccovc-r fiom Lfjssnc i'll amounts then due and
payable plus, as liquidated cL'nif.i^s for Iocs of the- bnignin and riol as penalty, a sum which
rcpicsonts tli" uxccos of tiic pn-^ent worth, fi! the time of such tfriiination, if f.'iy, of the
aggregnte ifital which v.onld lidvc thcre-ificr nc'Tiie<! from it.'- <Mt? of such temiinotion to
tlie end "of tlif original ti-rm OVHI tlia then 'prts1 -nt woith of tin- laii irntnt value of t'i'; Cars
for sncli ppnoJ. I'irscnt v.on'i is to be corn;>i.ili\l in each uibb CM the basis of a five per
cent (Ii%) [>£• e-wv..-ni discoii-it, cor.ipojndcd O'l-mally froin tliv icssp-i. live dates upon v.hich
rental would lo't- been payr'i'e lif.-iour-.der had this I.CJi-e not i<Miiiu.j:r:cl. .In adJitio-i to the
foicgoinr). Uittc*.! shall rccov-;-i a.iy d.Tn.igos sustained hy icaion (~*. tho breach of any cov-
enant of the Lc-dt:e oilier than for the payment of icntal;

(d} lec'A'or or take ppsi-os^ion of'aiiy o: all of the Can and hold, possess and
enjoy the sa>nc. free from any nyht of the Les:-,t-c- to use the C;ns '•>- any purptK>c:» whatso-
ever.

The it-iTvdios provided in this Paragiaph ?Q in favor of tj'iitcd shall not l\> deemed exclusive but
shall, v.here not by rulo of law inconsistent with each other, be- cu-riulati v.- nnd may bo aviiilod of
singly, in coin!)in;nio.>. or all toju'lMn <ind in r-.ny Orclc-i, and s'trill bo in cc'clition to nil other rem-
edies, in Unitcd's fcivei existing at low or in equity. Tlio Lo&Gi'C' hereby waives any ns.iiivf.ilory
rc(T.iir«Mii*nts of low roiv.or hert-afscr i-i effect vthirh mifjht limit or modiV any of the remedies

pievid;-d to t'iC extent thai such xvaivci is pcmiit'.cd by l.iw.

?1. Sublease {intfAf^isnmcnt. leshoo shall h.v/e th:- rifiht to Mil!<->ir.o any of t!u> Cars,
subjc.-c.-t m nil tune:, iv thu ti-mib hcic-uf, find each of ih-.- parties s.h.ill havi-tho light to assign tho
LIMSO or thi:ir lights Ih .-leuncler only as follows:



- 7 -

(a) nil i ;-_Vsof Unit-- I I, u- i-'tk-: :v-y l> .Tis-ni d. p\^i\-^\. nv\W.£'-'J. I ..... r-fi-nod
or ot'ijiv.' "«:.• i: -•T--.:\J of cilK" i!i whole 01 i.: |v.il v.ith or witl'.j •: nrticc to L< lAix1, but
subject to Lf '-.-.". 's ri<;Vs n.V' llnr. Lc-asr-. It United shfil! K'.'c <|iv. i written iic-nrc to
Lrcsce s;>l: •' '.n. i'.i-i.'.il1, ,-• ! [ :--,t off c-. ,!••!. '••-•r,s uf a-iy r^v." •> "• c.iiitlrcl to r.-c:-ivo fu-
tu-c u- V..V. • ' . : . •> c'.l •-• '^ •:-• p. \ '!)'•• I", 1' ' -•-"> h'.:u- -I -i, t< ;•••.•• si. -ill th -.L .Iti-r c. ike
S'.ich {My ':'";> i" the el'.-.- i{; i if 1 obsic^ncj. I.'. '.:oj v.ill no: nr.-nj, al'.cr 01 loii-i'ii.itL. this
Lesst-> vvi{>. • t t:.f cy.s_--t of the p.i-Etj'.C" lOiL- su:!i assign i c .t ir. in effect. Ihr- riortts
of tiny a;«. :r.- ' o: c:i>- c».iy or pr-.icr. en l-r-'iVf cf wl-.-»! £,;.ci .i-,t.i::'>i n ir- a-.in^ sloll
not bo .MJ'IJ'J.I t-1 s iy <!•'•• iu-. s> st-o'f, Ci^.r-.iii' !. -n or rocou;1'^!!! v.iTitsccvoi , v.hct'icr
WiS'iij O.'i c' I-iy ljir-£.:'l r' ;!-•••,' '•;:!!£ itio.l n' 'Jrii'.^d liMOiiiicii.! c>." li> rCTiEDn of tViy Other
indol)l«ifv_-tE or l.-.ibiliiy at f-ny t:it!f CVMTIIJ liy Uint-'fl to li>o Lt ..-..i t-;

(b| I.i.s:s;." shall ivi: E<ssirjn t'vs Lc.:«o vJ-.hfJt tlvj wntt.-n coriont of Unitrd p:o-
viclcd. however, tlu'i: LtssT- r .iy r.jr.i-j.i jll L-: ild r.ciiti; u-.clor t'ns L-:i=? to .•n-.o'.iier rail-
road corpft'it'on v.h:cli wiictCiJa to all or si-'-strtntiislly fill of l'w ar.:.r>ii, nntl bur.inf-ss cf
ttio LP.-.SCO frc^Jj 'oJ II1." t &i!~'! S'iccfswi t!ir!l dr-i'inw alt of the o'jlir^tions of t'so les&'je
hcicunctcr.

Tho rr.3':infj of an asr'jrir.viit or su'jlojf.r hy Lusscso tir an PSEICJ imunt hy Unite-d shall not s.o:vo to
relifvo s-.-cli p;nty c.r c...y lialj-luy r- u.i.:.i:nkiofi3 .' •••r.i- :djr IIT to impC'Si- a"y liability or under-
taking lif?rt unrfcr LI/WI f-y sjch sicn.yir". or siblt^v^ rxcept ui. othcrx-.iso pravivlex) aiiovt' or un-
less cX|3ru!,sly as£<ui.3d in \\rittnrj ur, sur.h Svibli.sst-o or nsstrpcc.

22. Opinion of Counsel. Upon the reqjcst of United or its assignee at-«ny lime or times.
Lessee1 will deliver to Uni'.ed an opinion cf CGi.iif.el for Lcssne. fidu'crssc:! to Ur.itcd or its> assignee
in form arid substance satisfactory 10 counsel for United, or its assignee, which opinion shdtl be
to the effect that:

(n) Lesspo is a corporation duly orqonirod and vnlidly existing in fjood standing
under the lnv,3 of the state of its incoipur •.)'.• on, end h:-r. corporate pov.er to enter into this
Lease and cany out its obligations iheic under;

(b) this Lesiso constitutes thi> lugal. valid and binding obligation of Lessee, enfor-
ceable in accordance \%ith its tcnns:

(c) Ilie Cars which nre then rubjcrt to ihe I pass are held hy Lessee undur and
subject to tli? |vovir.io:is of this Lease prior to any lien, charge or fiv:uii.brdnce in fnvor
of anyone claiming by, thioucjh or ursdvi Les:.oe, and all of the Cars we:o, upon tlelivcry to
Lc-sr-E-e, in co-vjiiioi !.itinf»rtoiy to Le&S'W and \.aro accepted by I c.i,scc in occoidiiocc
with the ie:iiî i CM this Ic.isc;

(d) no recording, filing or depositing or this lease;, other than with tfvs Intoir.tBte
Coimicrce Corv.iiissicn, in accordance with Section 70(c) of the Interstate Commerce Act,
is necesLary to preseive or prolett the title of Uni'c'd or its assignee in the Unitod Suites
of America: and

(e) no gavcnvnental authoriy.ition o: approval is necessary in connection with the
Lease 01 any other notion contentplaird

23. Notice. Any notice; required or prrmiUeff to In- given pursuant to tha teims of this
Lease shall be properly flivtn v»lr>n forwardc-d regis'tuied United States nidi I. return iecc>ipt ic-

• quested, postaon P'PpjWj asfrlressotl to:

United at: " .sum: i':s?
r. i>i;vc)x AVI?

i-AINJ-^, H.J.. /,0,-l'J

or at such other adiliess as Uiiilet) may fron tiir.o to time desiriitute by notice in writing, and to:

Lessee fit:

or nny Mich other place ns Lessee may frwn time to time designate by notice in writing.

24. Rvcoidinci of LCHSK. Prior in the delivery and acceptance of the first Car. Unite.-) in-
tends, without fxren'sp to Loosen, to cause this Lcaso and any n^sirpmDnl thereof to In fik-d and
rceord.'d with tho l.iu-rstato Co:mu;rce Commission in accordtvico vvilii Section 20(c) of the Irter-
stato Convneicr: A;:t. Lcbsr-c v.ill (10:11 time- to time do and poifoini any other net and will execute
acknowledge,' dr-livi-r, file, it'tiistt.-.' n-id tocord (and will lofilo, reregir.tcr 01 iciecorif v.hcnevcr
fC(|:iito.J) any and fill further insmvnont.s rvqinrod by law or ic.i^onfiMy n-Ticstrxl by Unitod. (01
the |iiii|i»i,p of pr",-'<?r piotcvlion to tlio st:i:;tiir|ion (.•! COIIIIM;! fot Uniti\l, of its title to tin; C;irs.
or loi tho pi n pose of tv-nyinc] out l.'ip inf-ulion of this; I.CMKV. fcxct",M a*! ItCK-mbeforo pioviv.lc:d,
Lo'.t.'v will |>;iy n'l fv:~.1ii. clii'n:i'iX5 'l!'d <iM'/r.t'»rs incit!'<iit 1o thr> filinji. ((.liliiip, rL'9istf-:in'j, roreo-
ij.lfiitv.i, ipct-rdinri ov.1 i(-i('n.irflii,_; of-ji,y MiclrfuithiN -in;-,!iiiri'j.i: or mcij.'int to 1hrj t.il-iivj of any

o:hei nation. «md v.ill {unii!.!! tf> Llnili1:! ccrtifiLti'ru or other cvidom.1!1 of ;my ouch action.
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. 25. Govrnitiy Lai;--\'fri'ii'.g. Tho tcrnij of this LC.IIU f:-w.' ;:M right-, airl tv'iligitions horu-
under shall Iv.1 j-ovcnscd by t'n la.-.s» of the Sntc of Illinois, liio terms of this Le.i;--f urv\ tlw rights
and obligations of Uiti parties hereto may not to chr-nr>,c.d or toiiuiiuiicd ornlly. but o.ity by a;jr«j-
ment in writ 1119 pinned by the* p&ity against v.'ioni c-nforrcnott of such char.gu or termination is
SOUQill.

26." . Counterparts. Tlvs Lc.ise mny be oxc-cutecl in any number of counterparts, each of
vtfiich so e\C'-»'.vi s»'v.!l bo riocut-'! to hi; fin c.-iyi:ta1. and"such counterparts locptiiur shall consti-
tute but one ti :•! t';o s.ifiie cor>::C'jt, vihich shall L-o evidenced by any sucli sicj'tcJ counterpart.

27. Sevoralu'HtY—V-'i'ivor. If any tcmi or provision of this Lcsse or the application thsrcof
to any persons or circiimsfiucos shall to any extent be invalid or unenforconMc. thn remainrl»r of
this Lease or the a-^lication of rush term f piovision to persons or c iicumslanccs other than
those as to v.Mch it is invalid or.i>-ic-nfL.rQC:;j!i!c shill not be iiffrciid tlv:ol>y. c«id each provision
of this Lease s'-.all be v?!id rnri be cnforcori to the fullest oxont permitted by law. Failure of
United to cxcrcir.fi any rights hurei-nder shj'l not constitute a waiver of any such right upon tlis
continuation o: recurrence of the situation or contin-j&ncy giving rise to such right.

28. Terminology. In construing any language contained in this Lease, no rcfotcnce shall
be mrdo and no s:s::if.csnce given to paragraph titles, such titlosrbc:ng used only for convenience
Of reference, \\liore the context so permits, the singular shall inckida the plural and vice versa.

29. Post Due Rental. Anything to the contrary herein contai.-.rd notwithstanding, any non-
payment of rentals or other su:n d'.ie hercunder. whether during the thirty (30) (Jiiy period within
Wihich a default mny be cured or for a longer period, and whether or net deemed a default or viola-
tion of this Lease, bhall result in the obligation on the part of the Lessee to pay also an amount
equal to seven per cent (7%) par annum (or if such rate may not lawfully be charged, then the high-
est rate which may lawfully be charged) of the ovcidue rentals for the period of time during which
they are overdue.

30. Rcnefit. The covenants, conditions and agreements contained in this Lease shall bind
and inure to the benefit cf the p.irtics, their successors and ar.siois (ta the extent permitted in
Paragraph 21 l-.rieof) end the tirm "United" and the1 term "Lessee"shall moan, respectively, all
Of the foregoing persons who are at any time bound by the terms hc-re»f. Without limiting the gener-
ality of the foreno.n:;. the indemnities of the Lessee contained in Ps::-ye.̂ i'\ 13 hereof shall apply
to and inure to the benefit of ftiy assignee of United, and if such cssig-we is a trustee under an
Indenture unrfir which notes of United have been issued in connection with the financing of the
Cars, then to any holder of such notes.

IN WITNESS WHEREOF. United and Lessee have duly executed *5is Lease as of the day
and year first above written.

UNITED STATES RAJLf^Y LEASING COMPANY.
;

an Illinois con/oration

By.

...M-.GS...- Pnsidtnt

ATTEST:

J-OUISVILLE, NEW AL'BANY & '

CORYDON RAILROAD COMPANY '
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STATE OF ILLINOIS
COUNTY OF COOK

On this ...jaf̂ &.&f. day of ..Lxg£?rKVrt£rrr. \Q.3&.... before ma personally
i ^*ZS /. 3F3f. /t >"

appeared

to me personally kncv."., v.ho toing by mo duly sworn.juys that hejp ̂ ft̂ ^<.... President of the
United States Railway Leasing Ccnvan^ £1^d 1rrr̂ ?5^X r̂r̂ Xfc .̂..«^?X_A*»c ,̂ to me person-

ally known to be tha ....£&&ff&t*iifX. Secretary of said corporation, that the seal affixed

to the foregoing ins:rui:ij:it is the coiporatc seal of said corporation, that said instrument was

signed and sealed on behalf of said corporation by authaiity of its Board of Directors, and they

acknowledged that the execution of the foregoing insuunient was the frea act and deed of said
corporation.

- '"".p U' "•"6 Aii

On this ...... ..... •.... day

STATE OF«
COUNTY

before me personally

to me personally known, who being by me duly sworn, says that he is ....................................
President of ..................................................................................................................

.............................................................. and .............................................................
to me poisonally knov.'i to be the ............................... Sccrutaiy of said corporation, that the

seal affixed to the frrc^ojno instrument is the corporate sc>al of said coipoiotion. that said instru-

ment was signed and scaled on behalf of taitl corporation by authority of its Board of Directors.

and tliay acknowledged llt.it the execution of the foregoing instrument was tho free act and elect! of
said corporation.

Notary Public



- 10-

EXIIIBIT "A"

Lease doled .™.V.?5?....?.*. 19...!,..... by and between United States Railway
. ,, . Louisville, New Albany and

Leasing Corv-.y (' u-tcd ) and ^" Company ( Lcsm° '

TYPE OF CAR:

New I |

Used I I

NUMBER OF CARS:
(100) One Hundred

•REPORTING NUM3CRS AND MARKS:

LNAC 5100 - 5199, inclusive

SPECIFICATIONS DESIGNATED BY LESSEE:

52' -5" .Insulated Box Car, equipped with Dual Air Pak,
20" cushion underframe and 16' door opening per car
side (two 8* plug doors).

The cars are also to be painted and stencilled per
LNAC RR Co. requirements.

MVI>on Unitcd'b rrponi'ij m.irkf, mo r.|ir-cif ic«l. this I c.it-ii is suhjoct to iho cirflniinn of nil nocno-
Sflry corisciils to such ustt \iy c.mic'r, AAH, or <iny olhrr approvi'il now or lujrc.Mfter roquirrxl by
Uiiiff, AAR fiilrr.. or upplirnlilo. Ifiwr. «ind ft-nul;ili'>nr..



EXMISIT

Lease dated 19 by and be live on United States Railway
Leasing Comjvny {"UfiitPfl") ai-l ("Lessee")

CEHTIflCAlt Or INSfLCIION1 AND ACCfcF'IANCE

19.

United States Railway Leasing Company
2200 E. Devon Ave.
DesPlaines f Illinois 60018

Gentlomon:

Tlic undersigned, buin:j a tluly authorised inspector for Lassie, hereby ccitifics that he has
mode <in inspection of .............................. ( .......... ) Cars boating numbers as follows:

or has. on botialf of Lessee, clcciui 10 forego S'.irh inspection rill <is proviclod in tlio 1 ease, and
herntiy accepts, such Cars (or tlnr-t I.t^.i^t'O pinsuait to tiio Lcnsu; tli<'it c;ich of said Cars is ptainty
maiked in stencil en both sid.-s of c-ach c.ir with lh.- words:

UNIILO STATES RAIH/AY 11:AS!NG CO.V.PANY
LPSSCH

Title- to tfii;. Ceii subject 1d <! iciinunis it-ccM-ck-d
tinder1 Sect ion ?0(c) of IniOist-f.c Connn^rccs Acl.

in roiidily visible Icltors not lo^s tlnn thice-([u;iH(.Mb inchiis (3«"l in hoitjht; and that each of said
Cftrs confonns to, cincJ fully coiiipli-.-s with llis Ipnn;; of said 1 Ccisc iind is in coixlition &a:isfcictory
to the Lessee.

Lessee



Rider consisting of 1 pages attached to and made a part of Lease; dated
January. 16., 19..7.3 by and between United Stdtes Railway Leasing

Company ("United") and .. .Louisville,.. New..Albany..and ."Lessee").
Corydon RR Company

Lessee shall make or cause to be made at its sole cost and
expense all repairs and maintenance, and replacement of parts
to the internal bulkheads of the cars necessitated by ordi-
nary wear and tear, negligence of any person, or any other
reason whatsoever. United shall and hereby does assign to
lessee all manufacturer's warranties applicable to the cars
or any parts thereof, including specifically, but not ex-
clusively the internal bulkheads.

Umtert


